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Neighborhood Housing and Community ITEM No. 15
Development
RECOMMENDATION FOR COUNCIL ACTION

Subject: Approve ratification, negotiation and execution of an agreement with the Urban Renewal Agency of the
City of Austin and the Austin Revitalization Authority in an amount not to exceed $900,000, for a three year term
beginning October 1, 2004, for acquisition and development of property in the East 11th and 12th Streets Urban
Renewal Area.

Amount and Source of Funding: There is no unanticipated fiscal impact.

Fiscal Note: A fiscal note is not required.

For More Information: Paul Hilgers, Director, Neighborhood Housing
% Additional Backup Material and Community Development, 974-3108.

(click to open) Boards and Commission Action:Recommended by the Urban Renewal
Board.
Prior Council Action: May 25, 2006, by Resolution No. 20060525-051

[ Ratification Memo

This action authorizes a three-year agreement between the City, the Urban Renewal Agency of the City of Austin
and the Austin Revitalization Authority effective October 1, 2004, on substantially the same terms and conditions,
as the amended Acquisition, Development and Loan Agreement entered into by the parties on 12 October 1999
(Original Developmant Agreement),

The Original Development Agreement for the implementation of the East 11th and 12th Streets Urban Renewal Plan
(Plan) was part of the financing package for the $9,035,000 Section 108 Loan Guarantee Assistance Program from
the U.S. Department of Housing and Urban Development and identifies the three parties’ roles and responsibilities
related to the implementation of the East 11th and 12th Streets Plan. Three amendments to the Original
Development Agreement were administratively approved. Amendment No. 1 amended the general terms and
provisions to clarify HUD's guarantee; Amendments No. 2 and 3 clarified the roles and responsibilities regarding the
acquisition of property in the redevelopment area.

The Development Agreement expired on October 1, 2004. However, the parties have continued the Development
Agreement as an implied agreement through today. This action will authorize a new agreement on the same terms
as the Qriginal Development Agreement with an extended term of the agreement through September 30, 2007.
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_ Neighborhood Houslng and:Community Development
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To “Mzwor and Ceuncﬁ Mcmbers
Toby Hammett: Futrel! Cxw Manager.

From: i-Paul Hilgers, Director; thghborhood Housmg and G
. - 'Development
Subject: Critiéal Business Need: URB and ARA Apreement ™

ACTION:

This:actionatthorizesthe negotiationy .ratification and'execution of-an: agreement

berweeu the - City,the Urban Rénewal Agency. of the:City ‘o[ Austin {URB) and the

Austin.Revitalizition.Authority (ARA) effective October 1,2004, substantially on the

same terms: and’ cpndltwm.,excepr foran extended yerm, as the Aaqulsmon

Developmem and Loan Agreeinent eitteted'i into by the parties-on October 12, 1999
» (Ong,mal ]E)::vclopment Agreement);as; pmwousiy amended,

. BACKGROUND: | é

The Original: Dcvclopment f’xg,reement berween the. parties expired on October 1
2004. The. -parties, howevyer,, havc contmued tha Development Agreement asan’
1mphed agrcement'through ‘ oday and the URB‘md"ARA ave,; taken numerous.

; East [1'1‘ aiid 1217 Srreels Révitalization’ I’ro]ect:éxﬁlratlon dite: comcxded W1Lh the
cxpirauon date of the: Developm-.m. Agreemcm Ah:hough anextension was: granted
L for,the 108:Lodn; we'failed:io extend:the Dcvelopmcm Agreement!s'éxpifation date.

We; had Lherefore a!wa;rs anthlpated n.newmg thc 1greement* however the explratron g

‘ :&e prq-per y tracked. . Whﬂe none-ofthe actions. mvolvcd
exp&ndnur&s (ail expcndlytnres' Were nd separa'e agr mcnts} many of these

mformauon

}'?Jc € iy of Ausam 11, mmmumi 1 mmpfmme with rf)c Arnevican with D&mf»u’mu At
Riasonalle. moa’:f u:hmrs ;md eqmd access 1o mmmnnummm wx:’i e pmvfded upon Teqiest.




